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Delaware Code

TITLE 8 Corporations

()

§151 Classes and series of stock;

redemption; rights.2!)

(a) Every corporation may issue 1 or
more classes of stock or 1 or more series
of stock within any class thereof, any
or all of which classes may be of stock
with par value or stock without par
value and which classes or series may
have such voting powers, full or

limited, or no voting powers, and ()

§212 Voting rights of stockholders;
proxies; limitations.22)

(a) Unless otherwise provided in the

el

A8H 719

()

As1z F49) 533 F5 4% A,

(@) EE 7|9 st E= of2] SEE 7
FA EE 1 %T}E’J A 9] el st

EE ofg] TRE e LAY 4 9l

ESAC
=
oH gL pE £30 =
v ¥ ‘COHEQHEH_

Aa12z 39 924, di2); oA

(@) o] | A21329} 7|49 A e

20) 7k Juket o] SEAW L ygo] thEolsttt.

21) http://delcode.delaware.gov/title8/c001/sc05/index.shtml(2015. 8. 26. =
22) http://delcode.delaware.gov/title8/c001/sc07/index.shtml(2015. 8. 26. &)
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certificate of incorporation and subject Aslz| o= 3 BE 3= 1 F57}
to § 213 of this title, each stockholder HO3}F A 2400] 7 ZAmpc) 1719 9
shall be entitled to 1 vote for each share A4S 7t=tt (o)

of capital stock held by such
stockholder. (--)

Ll mESHANE A

itz o2 ulmolA Aol ddo] gEAT, AABIAe Arole

T 1
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SSAAH S A New York Stock Exchange Listed Company
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New York Stock Exchange Listed

Company Manual?)

()

313.00 Voting Rights

(A) Voting Rights Policy

()

Voting rights of existing shareholders of
publicly traded common stock registered
under Section 12 of the Exchange Act
cannot be disparately reduced or
restricted through any corporate action

or issuance. (--)

e AL

A313% 244
(A 9244 A

23) http://nysemanual.nyse.com/LCMTools/PlatformViewer.asp?selectednode=chp%5F1%5F4%5
F3&manual=%2Flcm%2Fsections%2Flcm%2Dsections%2F(2015. 8. 25. HHE)
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1918 PG SN Aol o o2 FegE % o
8o 3 oHCE A284x2A118 W A48, T1ejal 49 FRolE &

=l 7<
T e AE A4 R FUR FChsel Sk st

olf

T TkEY A60EAN. oo wEw @ sApds AFde
2 S = 7H Ao disf 15 1948 dohal de= &
T lon, FAo BJALe] Aol ofsto] AFofdHE AY ¢ UES
% 5 gtk 5, B AFlAUS slgekm gl
o= oo 2
Companies Act 2006 20064 A
() ()
284 Votes: general rules?) A284z =3 dut 4
(1) On a vote on a written resolution— (1) A A9 st Exo Bslol-
(a) in the case of a company having a () AP} FA9 2471 Q= AL, BE
share capital, every member has one FF= 7 A EE ) B3 A9

24) http://www legislation.gov.uk/ukpga/2006/46/section/284(2015. 8. 27. W)
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Mo

&

vote in respect of each share or each
£10 of stock held by him, and
(b) in any other case, every member has
one vote.
()
(4) The provisions of this section have
effect subject to any provision of the

company’s articles.

629 Classes of shares?)

(1) For the purposes of the Companies
Acts shares are of one class if the rights
attached to them are in all respects
uniform.

(2) For this purpose the rights attached
to shares are not regarded as different
from those attached to other shares by
reason only that they do not carry the
same rights to dividends in the twelve
months immediately following their

allotment.

()

Hoof 2
7 g0t} sife] o2Hg 2 19
al

() T2 A9, BE 3= 5] o2
2 g

(b o] 23] F3E 3 el 7730] 9ol

A6z 249 53
(1 o] SApe) BAE Sl 249 Aelks
o] BE WX By 1 F45L

SU% 539 240l

) ol#E BAS 9isto] 2419 AL
A7} Sole) H523e 12742 e o)
gl os) 19} 2L AHES A5
OHeTis ol g2 3o ThE 410 Uels
T e oARA) gtk

25) http://www legislation.gov.uk/ukpga/2006/46/section/629(2015. 8. 18. )
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20) (F10) =

27 (F=17) =

28) Tian Wen, “You can't sell your firm and own it too: Disallowing dual-class stock companies
from listing on the securities exchanges”, University of Pennsylvania Law Review Vol.162,
2014. 5, p.1507 2%
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Aktiengesetz FAH

§12 Stimmrecht. Keine Mehrstimmrechte29) A2z 2. =92 E 24
(1) Jede Aktie gewahrt das Stimmrecht. (1) 7t FAL A4 HE HAsE LAF=
Vorzugsaktien konnen nach den = W89 4] uet o4 fle

A e % ol

Ao

Vorschriften dieses Gesetzes als Aktien

i

ohne Stimmrecht ausgegeben werden.

(2) Mehrstimmrechte sind unzuléssig,. (2) AFYAHYL 345 A o=t}

2 4

29) http://www.gesetze-im-internet.de/aktg/__12.html(2015. 8. 27. W)
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§134 Stimmrecht3)) A3z 924
(1) Das Stimmrecht wird nach | (1) JAHE F4] d7jolo] we}, ol
Aktiennennbetragen, bei Stiickaktien 9] ALo|= 1 $of E}E} 5 A}%E} fé}
nach deren Zahl ausgetibt. Fiir den Fall, AZF] 37} ofg| A1 7329
dal einem Aktionir mehrere Aktien HAAFS A= A0 7 43_7’6‘ ooyt
gehdren, kann bei einer E3& Asto] JAHE Aerar 4= Qick
nichtborsennotierten Gesellschaft die ()
Satzung das Stimmrecht durch
Festsetzung eines Hochstbetrags oder
von Abstufungen beschranken. (-+)

30) http://www.gesetze-im-internet.de/aktg/_ 134.html(2015. 8. 18. W)
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(B AL225123). ©] W] AWAo] 20144 49 19d0]7] W] =

o] AFeARE 201649 3E 31U7HA] ol ERFFES HiAIRI
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ErxRenaulde} g2 71U SRFFH| W= 3FATED o]
ofsh ZrfioflA = AEAE Aol d ol 7Sttt
HEo] A RL S SAFE Alstar ALY Aol ofsto] 9

2V AT 5 Ub FHE T UThEY AL251252)

Hd =2 H o Z2
Code de commerce A
() ()
Article 1225-12334) A|L225-123%

Un droit de vote double de celui conféré | ATof| oJalod, 4] F=0] H&o] wzf, 2|t
aux autres actions, eu égard a la quotité | 2W7F FUSH FFoA 52H o] FHH
de capital social qu'elles représentent, | I A% FF HJo] H FAlo] ti3) 2
peut étre attribué, par les statuts a toutes A

les actions entierement libérées pour Hojgh 4~ itk
lesquelles il sera justifié d'une inscription
nominative, depuis deux ans au moins,
au nom du méme actionnaire.

En outre, en cas d'augmentation du capital | TEo], ARfGET, 0] Ei= 2HEOJofo]

par incorporation de réserves, bénéfices oJ3te] JALY] AFEo| Z7I3E AL A

33) “Short-term or shot-changed?”, The Economist, 2015. 5. 2. 7]A} &2 (http://www.economist.c
om/news/business/21650149-enhanced-rights-loyal-investors-are-increasingly-touted-way-m
ake-companies-think, 2015. 8. 27. W&

34) http://www legifrance.gouv.fr/affichCodeArticle.do;jsessionid=6FAA22COFB3FOFACABG8442
A0D819113.tpdilal1v_3?idArticle=LEGIARTI000028813786&cid Texte=LEGITEXT0000056343
79&dateTexte=20150828(2015. 8. 28. &)
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ou primes d’émission, le droit de vote
double peut étre conféré, des leur émission,
aux actions nominatives attribuées
gratuitement a un actionnaire a raison
d’actions anciennes pour lesquelles il
bénéficie de ce droit.

Dans les sociétés dont les actions sont
admises aux négociations sur un marché
réglementé, les droits de vote double
prévus au premier alinéa sont de droit,
sauf clause contraire des statuts adoptée
postérieurement a la promulgation de la
loi n° 2014-384 du 29 mars 2014 visant
a reconquérir I'économie réelle, pour
toutes les actions entierement libérées
pour lesquelles il est justifié d'une
inscription nominative depuis deux ans
au nom du méme actionnaire. Il en est
de méme pour le droit de vote double
conféré des leur émission aux actions

nominatives attribuées gratuitement en

application du deuxieme alinéa.
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& 9fat 014 39 2999 A
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2 = H A=
Article 1225-125%) A|L225-125%
Les statuts peuvent limiter le nombre Socatégorie)o]] JAFlo] e F+A]f F1
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